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What's the inflation rate? Depends who
you ask.
Inflation doesn't hit all Americans the same way, a new paper
finds. What does that mean for the economy?

By DANNY VINIK | 06/14/16 04:31 PM EDT
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How much did prices increase last year?

Economists and financial analysts will say 0.7 percent, as the Bureau of
Labor Statistics reported in the Consumer Price Index. That's the
indicator the government traditionally refers to as the official inflation
rate, but many Americans believe it dramatically understates “real”
inflation. ShadowStats, a website frequented by inflation skeptics, puts
inflation closer to 10 percent in 2015.

That's a huge difference. In surveys, Americans also offer a wide range
of estimates for inflation, anywhere from 15 percentage points or higher
to actually decreasing.

Inflation—both the real number, and people's perception of it—is
crucially important for economic policy. In Washington it helps drive
major moves like interest rate-setting; at home, consumers may make
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spending decisions based on their expectations of price increases, so this
level of uncertainty is a problem for understanding the economy. What’s
going on?

Now a new study offers a clue. Economists have historically argued that
Americans' estimates of inflation are so wrong because they either don’t
understand inflation or misunderstand how much prices are actually
increasing. But a new working paper, released by the National Bureau of
Economic Research this month, suggests a potential new explanation:
American households experience inflation very differently, and their
estimates of inflation vary accordingly. In other words, inflation isn't
just one thing: it varies widely from household to household. So their
responses aren’t wrong; they’re just based on personal experience. The
findings could have important implications for monetary policy.

The new paper offers the most comprehensive look at how prices vary
for individuals at the household level. Economists have long known that
the specific prices each American pays for goods and services will vary
depending on geographic location, time and other factors. Chicken
breasts in New York City may cost more than an identical product in
Omaha, Nebraska. This paper wasn't looking at prices for a given time
and place, but was instead looking at the annual change in prices
—inflation—for specific households over time.

“When we measure inflation typically, we measure inflation for a single
bundle of goods, a basket like in the Consumer Price Index,” said Greg
Kaplan, an economist at the University of Chicago and co-author of the
paper. “Effectively that assumes that every household is facing the same
prices of goods. We all understand that there's a lot of differences in the
population in terms of what prices we actually face for different goods
and we wanted to get a measure of how big those differences were.”
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Kaplan and his co-author, economist Sam Schulhofer-Wohl from the
Federal Reserve Bank of Minneapolis, used a data set of 500 million
transactions from 50,000 U.S. households from 2004 to 2013 to track
the yearly changes in prices of goods purchased by individual
consumers. The data is largely limited to goods with bar codes, and
excludes costly durable goods like housing and cars, as well as many
services, including education. In other words, the paper largely focuses
on goods that people buy at the grocery store and retailers. This isn’t
necessarily a bad thing. Given the frequency of these expenditures, they
are likely to form the basis of people’s individual inflation estimates,
especially compared to far more expensive items like a house or car,
which are not purchased as often.

Taken in aggregate, the new paper’s data track fairly closely with the
Consumer Price Index. (The authors reweighted the CPI for these
calculations so the distribution of spending across different categories of
goods and services matched up with their data.) But the average annual
price changes masked a wide range of household-level inflation rates.
The 25  percentile and 75  percentile of households experienced
inflation rates that differed widely over the 10 year period. For the 10
and 90  percentile, the annual difference in inflation hit almost 20
percent.

Why do household-level inflation rates vary so much compared to the
CPI? First, the CPI calculates inflation measures using broad
expenditure categories that encompass many different products.
Households will purchase different products within each category and in
turn, their individual inflation rates will vary. Second, the cost of
identical products will vary depending on many factors, like whether
they are on sale at a given store or whether different stores charge
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different prices for the same item. Stores could even change different
prices on different days of the week.

Previous research showed that households experienced different
inflation rates because they purchased different goods. But Kaplan and
Schulhofer-Wohl’s new research found that the more important reason
for household-to-household variation is that prices for identical goods
vary.

This doesn’t mean ShadowStats has been correct all along in its
extremely high inflation estimate, which it generates from
methodological changes to the traditional Consumer Price Index. In
fact, this paper offers yet another confirmation that ShadowStats is
wrong, as ShadowStats is looking at aggregate inflation numbers—just
as the CPI does. But this does offer a potential explanation for why
Americans have such varying beliefs about inflation: they come from
personal experience.

“It’s possible some people think inflation is really high," said Kaplan,
"because for them, inflation actually is high.”

When Federal Reserve officials meet to set monetary policy, as they are
this week, they take into account a wide range of economic measures,
most of which look at the U.S. economy on an aggregate level. But those
aggregate statistics can often mask important changes within the
country. For instance, while wage growth has barely budged since the
Great Recession, more and more economists believe that workers are
actually receiving raises—but in the aggregate statistics, those wage
hikes are being masked by low-income people returning to the labor
market and finding jobs. That’s why the top-line wage level has been
stuck around 2-2.5 percent while the Atlanta Federal Reserve’s wage
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tracker, which looks at wage changes for continuously employed
workers, puts wage growth at a much stronger 3.5 percent.

Kaplan suggests that the new paper has important implications for
monetary policy. The Fed typically increases or decreases the Fed funds
rate—the rate at which banks can borrow from one another
overnight—to meet its dual mandate of full employment and 2 percent
inflation. Higher aggregate inflation, all else being equal, should cause
consumers to spend more as they know prices will increase in the future.
But based on Kaplan and Schulhofer-Wohl’s new findings, households
don’t face the “aggregate” inflation rate. They face a household level one,
which will wary widely.

The Fed, of course, isn’t going to start targeting inflation at the
household level. But it does mean that the central bank should be more
aware that their monetary policy decisions will affect households in very
different ways. It also offers a lesson for economic analysts who scoff at
Americans who say inflation is 10 percent. For them, it might actually be
that high.

SURVEY: Time for water to become
D.C.’s problem
Our experts think Washington has been shirking its duties —
and don’t get them started on the 2016 presidential
candidates.
By DANNY VINIK
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How to get justice in civil rights
cold cases
By ADITYA SHAH
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What Trump really said about the
debt
By DANNY VINIK
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The Panama Papers: Where are the
Americans?
By DANNY VINIK

End forced arbitration
Big business has been exploiting consumers for too long. It's
time for regulators to crack down.
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By SONIA GILL and AMANDA WERNER
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The forgotten occupation
By JOHN CONYERS and JOE PITTS
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What the cancer 'moonshot' needs
to fix
By BRUCE ZETTER and LARA MAGGS
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Inside the NSA’s hunt for hackers
By DARREN SAMUELSOHN
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Call the Islamic State's religious
war what it is: Genocide
By ROBERT DESTRO and MARTIN NUSSBAUM
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The POLITICO Wrongometer: Ninth
Democratic debate
Our policy reporters truth-squad the Democratic debate.
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Meet your unauthorized federal
government
By DANNY VINIK

The Trump platform that Mitt Romney
just attacked looks a lot like Mitt
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Romney's
If you look at their actual policies, the insider and outsider
have more in common than they let on.
By DANNY VINIK

Why Congress must fully fund
waterway projects
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By MICHAEL TOOHEY

How to help close the gender pay gap
Obama's recent move to shine a light on unfair pay
disparities will help but we must do more.
By JULIE KASHEN
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Obama's big mistake on cyber
By JOHN RATCLIFFE and WILL HURD
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Hey, candidates: Don't forget about
Africa
By JEAN-CLAUDE MASANGU MULONGO

How to fight inequality with stocks
New research finds an intriguing benefit to employee
ownership.
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By DANNY VINIK
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make them obsolete. Here's how to fix it.
By JERRY HENDRIX

accidentally breaking the law
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By BOB GOODLATTE and ORRIN HATCH

The POLITICO Wrongometer:
Eighth GOP debate
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Time to let Taiwan into the TPP
The Premier of Taiwan argues that it's time for his country to
join the pact.
By MAO CHI-KUO
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The POLITICO Wrongometer:
Seventh GOP debate
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Meet the ‘Tax Extenders’
By BRIAN FALER

Time for a ‘Ralph Nader moment’
Influential cybersecurity thinker Becky Bace says American
companies need a wake-up call. Here’s what could make
companies—and citizens—finally pay attention and stop just
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patching the problem.
By BECKY BACE

The crypto warrior
Matt Blaze understands why politicians want a ‘back door’
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into your devices—and why it will never work.
By DAVID PERERA

The ‘electronic Pearl Harbor’
Eighteen years ago I was the first to use that term publicly. It
was the wrong analogy then. Not anymore.
By JOHN HAMRE

THE DEBRIEF
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Inside the new highway bill
By DANNY VINIK
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Is the 2020 Census already in
trouble?
By DANNY VINIK
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Al Gore: Optimist?
By MICHAEL GRUNWALD
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The POLITICO Wrongometer:
Second Democratic debate

THE DEBRIEF
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Israel, Iran, Syria, and Obama: Now
what?
By DANNY VINIK
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What to expect in the Dem debate?
We crunched the last one.
By THE LAZER LAB
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The POLITICO Wrongometer: Third
GOP debate
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So... this is Nixon’s fault?
By KEVIN KOSAR
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The shadow budget
The main way Congress spends money every year isn’t the
federal budget. It’s the tax code. And next year it's going to
cost $1.3 trillion.
By KATY O'DONNELL

Obama’s former ICE man talks
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immigration
He says Trump’s wall would “would probably compromise
border security more than it would help it.”
By DARREN SAMUELSOHN

The man whispering in Boehner's
ear
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By DARREN SAMUELSOHN

Neera Tanden previews the
Democratic debate
Here’s where the Dems are going to “wonk out”—and who
time is running out for.
By DARREN SAMUELSOHN
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Here's what the VW fraud is really
going to cost us
By CHARLES KOMANOFF
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A prize even Zuck couldn’t win
By MICHAEL GRUNWALD
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Pope Francis and the climate
collision ahead
By PAUL BLEDSOE
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Why the Pope is wrong about
climate
By MICHAEL GRUNWALD
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Kill the Department of Ed.? It’s been
done
By KEVIN KOSAR
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NFL lobbyists go on offense
By DARREN SAMUELSOHN
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The State Department hasn’t been
authorized in 13 years
By DANNY VINIK
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Overpasses: A love story
By MICHAEL GRUNWALD
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A $60 million pork kickback?
By DANNY VINIK

The secret hidden inside Bush’s tax
plan
He’s found a way to quietly go after Americans’ favorite tax
deduction. Will it work?
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By DANNY VINIK

Season of rules
Federal rules explode in August. What's going on?

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

49 of 296 6/14/16, 4:51 PM



By DANNY VINIK

Washington’s Role?
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How China’s currency move shows
the limits of White House influence
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By DANNY VINIK

DATA: Trump won the debate—or at
least talked the most
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By THE LAZER LAB
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A debate without moderation
By MICHAEL GRUNWALD
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So Congress wants to get serious
about highways?
By JOSH GOTBAUM and ALICE M. RIVLIN
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Uber vs. Laws
Will the “sharing economy” help kill off government
regulation?
By DANNY VINIK

OMG! The DOT!
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And TMI about SAFETEA-LU. Seriously, what's up with
transportation acronyms?
By MICHAEL GRUNWALD

Knock ’em down
Even Ike was disappointed by what highways did to cities.
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Here's a conservative case for fewer overpasses.
By BEN FRIED
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Bank of Asphalt
By DARREN SAMUELSOHN
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How Pluto won over NASA’s critics
An experiment in figuring out what Washington likes about
outer space.
By DARREN SAMUELSOHN

What Hillary Clinton gets wrong
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about job creation
By DANNY VINIK

Americans are living longer. What if
that’s a disaster?
A ‘catastrophist’ says longevity poses huge risks we aren't
dealing with.
By MICHAEL GRUNWALD
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Inside the fight against Obama's
climate plan

Trade with Cuba? We already do
$300 million worth
A look inside our little-known export pipeline suggests who

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

62 of 296 6/14/16, 4:51 PM



might benefit when the embargo lifts.
By DANNY VINIK

new technology
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Politics won’t know what hit it
By PHIL HOWARD
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America last?
The man who coined ‘Internet of Things’ says this is the first
tech race America might lose.
By KEVIN ASHTON
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How not to strangle the Internet of
Things
By ADAM THIERER
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The trouble with the $10
By RUTH GRAHAM
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Waxman: Obama can be more
aggressive on climate
By HENRY WAXMAN

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

69 of 296 6/14/16, 4:51 PM



Did Rand Paul just get his own tax cut
wrong?
By DANNY VINIK
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Uber drivers: We aren't employees
By DANNY VINIK

worry America?
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By KEVIN HARTNETT

On Ex-Im Bank, Elizabeth Warren
jumps in
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By DANNY VINIK

Obama’s (theatrical) big climate
plan drop
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By DARREN SAMUELSOHN

Can Santorum bring back coal
jobs?
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By DANNY VINIK
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How much does Greece even owe?
By JACOB SOLL
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Revolution? More like a crawl
By VACLAV SMIL

Why America can’t get executions
right
A more humane way to die? Don’t bet on it.
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By AUSTIN SARAT
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BIG GOVERNMENT

What’s wrong with this sheep?
By MICHAEL GRUNWALD
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Do we really need to "ship
American"?
By DANNY VINIK

How to solve the biggest issue holding
up criminal justice reform
Republicans and Democrats can't agree on "mens rea"
reform. Here's a middle ground.
By ALEX SARCH
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Improving Saudi-Israeli relations
offers an opportunity for the U.S.—and
a big risk
By TODD ROSENBLUM
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By DANNY VINIK
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The fight over fixing Puerto Rico
By DANNY VINIK
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Treasury moves to crack down on
tax evasion
By DANNY VINIK
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A better way to provide health care
to our troops
By MICHELE FLOURNOY and STEPHEN ONDRA
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A better way to protect trade
secrets
By ORRIN HATCH and CHRIS COONS
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How to stop our partners' unfair
trade practices
By JOHN VERONEAU and SHARA ARANOFF

One place the government actually
belongs
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We surveyed food experts, and by a remarkable margin,
they want Washington to butt in.
By DANNY VINIK

Why are farmers telling kids what to
eat?
It sometimes seems children come last in school-lunch laws.
It’s been that way from the beginning.
By KEVIN KOSAR
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The crisis? Blame the Fed
It started in Washington. Here's how Janet Yellen can undo
the damage.
By DAVID BECKWORTH
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The Asian fleet we really need
By DAVID ADELMAN
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The right way to close Guantánamo
By KEN GUDE
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The latest victims of student debt?
The elderly.
By DANNY VINIK
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Obama: Time to tax oil
By MICHAEL GRUNWALD
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The military's real problem: Fewer
Americans are joining
By JOHN SPENCER

Hands off the filibuster
Two Senate veterans from opposing parties: Yes, it slows
things down, but that's what's great about it.
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know about (until now)
By DARREN SAMUELSOHN

Five questions the candidates need
to be asked, immediately
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By ARNE DUNCAN

THE DEBRIEF

Can Washington protect us from
our own devices?
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By DANNY VINIK

Virtual schools are booming. Who’s
paying attention?
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How fear won the GOP debate
By MICHAEL GRUNWALD

Why I let the Land and Water
Conservation Fund expire
And how to fix it.
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The POLITICO Wrongometer: Fifth
GOP debate
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How Washington is holding Puerto
Rico back
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By ANNE O. KRUEGER

And now the scramble for cash
begins
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By DARREN SAMUELSOHN

The publicly funded reports you
can’t read
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How Paul Ryan is already changing
Congress
Tweaking the rules sounds wonky, but a former
Congressman explains how much it could matter.
By DARREN SAMUELSOHN
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The POLITICO Wrongometer: The
fourth GOP debate
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Hey, candidates, please don’t
mention us
By DARREN SAMUELSOHN

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

108 of 296 6/14/16, 4:51 PM



Mining for dollars
With taxes off the table, Congress searches for creative new
ways to pay for government.
By DANNY VINIK

Soft power through banking
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If Congress lets the Export-Import Bank die, it gives up a
valuable form of American influence.
By PAUL HINKS

Planet of the Dems
The first Democratic debate made it official: The two parties
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are living on different worlds
By MICHAEL GRUNWALD

Democratic debate

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

111 of 296 6/14/16, 4:51 PM



What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

112 of 296 6/14/16, 4:51 PM



Obama’s ozone lesson
By MICHAEL GRUNWALD
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Bowing to unions, 2016 Dems skip
Campbell Brown’s education forum
By MICHAEL GRUNWALD

THE DEBRIEF

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

114 of 296 6/14/16, 4:51 PM



What's next for Iranian sanctions
By DARREN SAMUELSOHN

WRONGOMETER
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On taxes? Not so populist
Analysis: Trump's plan would benefit the rich, and cost $2-3
trillion
By DANNY VINIK
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The carrot war gets serious
By HELENA BOTTEMILLER EVICH

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

117 of 296 6/14/16, 4:51 PM



If not Xi, who?
By ARNE WESTAD
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The icebreaker gap
By JEN JUDSON
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Twitter’s diversity problem
By NOLAN D. MCCASKILL

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

120 of 296 6/14/16, 4:51 PM



Evidence comes under attack
How Congress is quietly killing one of the best ideas in
government.
By HARRY STEIN

Pumped dry
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How our roads came to depend on a broken tax scheme
Washington can't fix. An investigation.
By ALEC MACGILLIS

Would more lobbying improve
America?
The problem isn't too many lobbyists, an expert says: It's that
they don't lobby hard enough.
By KEVIN HARTNETT
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Mississippi rising
A decade after Katrina, are our flood estimates dangerously
wrong?
By MICHAEL GRUNWALD

Cuba: Now comes the hard part
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The new Havana embassy is the last big move left for the
White House to make. Any progress after this won't be so
easy.
By CARL MEACHAM

THE DEBRIEF

FEMA head Craig Fugate explains
what keeps him up at night
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By DARREN SAMUELSOHN

What’s wrong with our nuclear
phones
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By KEVIN HARTNETT

Should Hillary Clinton fear the $15
minimum wage?
A movement’s sudden success forces a tough question for
Democrats.
By DANNY VINIK
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Why can’t Washington build a
website?
By NICK SINAI and MATT LIRA
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‘So under siege’
An exclusive interview with DOT Secretary Anthony Foxx
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Magnificent webs
By TOM VANDERBILT

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

130 of 296 6/14/16, 4:51 PM



The gas tax is over
Transport leaders agree it's time for a fresh start
By DANNY VINIK

personal data public
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By JOHN HALAMKA

The Senate's experiment with
cannabis
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The Puerto Rico crisis: What's next
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Galbraith: 9 myths about the Greek
crisis

Congress’ bizarre idea to pay for
health care
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By LARRY GOLDSTEIN and LUCIAN PUGLIARESI

Why are the government’s energy
forecasts so bad?
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The Internet of What?
An Agenda investigation

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

136 of 296 6/14/16, 4:51 PM



By DARREN SAMUELSOHN
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MIT professor: Why I un-networked
my house
By SANJAY SARMA
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Congress dawdles as Puerto Rico
hurtles towards financial ruin
By DANNY VINIK

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

140 of 296 6/14/16, 4:51 PM



Bitcoin vs. the SEC
By BEN SCHRECKINGER

To end prison gangs, it’s time to break
up the largest prisons
By DAVID SKARBEK and COURTNEY MICHALUK
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Odds of a government shutdown?
25 percent
By DARREN SAMUELSOHN
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Nuclear war on the Hill
Fusion research splits the House and Senate. Why?
Because, er… science.
By BOER DENG

Gillibrand: Obama MIA on Pentagon
sex assault
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Gearing up for a floor fight, the senator sees a “100 percent
failure” to protect victims in military.
By DARREN SAMUELSOHN
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Whose loo? OSHA gets involved
By TIMOTHY NOAH
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Larry Summers backs a new idea
for the Fed — almost
By DANNY VINIK

Why does the federal government
care about 7 cases of wine at the
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bottom of Charleston Harbor?
By JENNY HOPKINSON

How to kill a rule
A new effort to fight regulation overload.
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By KEVIN HARTNETT

power plan won’t transform
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By MICHAEL GRUNWALD

Billions over budget. Two years after
deadline. What’s gone wrong for the
‘clean coal’ project that’s supposed to
save an industry?
By DARREN SAMUELSOHN

CAPITOL SOUTH
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Clearly someone hates the Humane
Society. Why?
By MARGARET SLATTERY
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How Vermont beat Big Food
By JENNY HOPKINSON
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The hidden red flag in the April
jobs report
By DANNY VINIK
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Who’s watching the chickens?
By DANNY VINIK
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Don't shortchange foreign aid
The military can't do it alone. Agencies like USAID and the
Peace Corps are vital to keep America safe.
By JAMES STAVRIDIS and ANTHONY ZINNI
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increase crime
By DANNY VINIK
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How to reboot the FTC
By LINA KHAN

Our best frenemy
China's hackers aren't delicate cat burglars. They're smash-
and-grab artists helping build an economy, and that makes
the Chinese hacking problem harder to fix than you think.
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By JOSEPH MARKS
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Time to take aim at Iranian missiles
By MICHAEL MAKOVSKY and CHARLES WALD
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The Zika loopholes
By WILLO BROCK, RACHEL COHEN, JASON CONE and LINDSAY MCKENNA
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The right way to close Guantánamo
By KEN GUDE
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Here's what a Biden campaign
would look like
By MICHAEL GRUNWALD

Don't intervene in Libya again
War hawks want to make you think it worked the first time.
Don't believe them.
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It's time for safe zones in Syria
By TODD ROSENBLUM
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How to fix the backlog of disability
claims
By HENRY AARON and LANHEE CHEN

How Obama let down students at
for-profit colleges
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By ANN LARSON

The POLITICO Wrongometer: Tenth
GOP debate
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Uber for welfare
By CESAR CONDA and DEREK KHANNA
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Rubio opens a new front against Cruz:
Taxes
By DANNY VINIK

What Iowa's college towns want
from their next president

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

168 of 296 6/14/16, 4:51 PM



By DARREN SAMUELSOHN

Obama pushing thousands of new
regulations in Year 8
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By TIMOTHY NOAH

Congress just outlawed changes to
the $1 bill
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By DANNY VINIK

Why Trump's plan for Muslims is
unconstitutional
Scholars are saying it passes muster. They're wrong. The
courts would throw it out.
By RICHARD PRIMUS
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The POLITICO Wrongometer: Sixth
GOP debate
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NASA chief: We could be on Mars in
the 2030s
By DARREN SAMUELSOHN
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The POLITICO Wrongometer: Third
Democratic debate

Why we can't trust the CDC with gun
research
It's not public safety that gun-research advocates really care
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about.
By CHRIS COX

meaningless
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By OREN CASS

Yes, we should consider refugees’
religion
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It’s not only fair, it’s written into the law.
By MICHAEL W. MCCONNELL

Keystone? Whatever. It’s coal that
matters.
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Last week’s symbolic victory eclipsed a far larger battle.
By MICHAEL GRUNWALD
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The danger of mothballing the MOX
By RICHARD LUGAR
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So we have a budget. Now how do
we pay for it?
By DANNY VINIK

Dems on the web: 5 takeaways
What their policy sites reveal about Clinton, Sanders, and
their rivals.
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By DARREN SAMUELSOHN
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The ‘mad money’ debate
By MICHAEL GRUNWALD
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The man who reshaped the budget
By MICHAEL GRUNWALD
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Obama’s effort to ‘nudge’ America
By DANNY VINIK
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Smarter student loans: A game plan
Four ideas for keeping debt in control.
By JACK REMONDI

Cuba to US: We don’t want your
food
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By DANNY VINIK

DISSENT CHANNEL

On education, think again
Readers respond to our articles on gifted programs and
virtual schooling
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What’s still wrong with the TPP
By SANDER LEVIN

Debate data reveals it’s still the Trump
show
Crunching the words, experts find Trump got the attention,
Rubio made the most of his chances and Jeb squandered
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them.
By THE LAZER LAB

THE DEBRIEF

Steve King: Here's what the Pope
should talk about
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The ‘Everything is Bad’ party
By MICHAEL GRUNWALD

Washington: Don’t turn your back
POLITICO’s education survey finds surprising support for a
strong federal role in schools, and big worries about student
debt.
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By DARREN SAMUELSOHN
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Is Trump killing justice reform?
By MICHAEL GRUNWALD
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China: The new Spanish Empire?
By JACOB SOLL
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As the labor market changes,
Congress is nowhere to be found
By DANNY VINIK
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Congress: Printing money by the
barrel
By DANNY VINIK

What's the inflation rate? Depends who you ask. http://www.politico.com/agenda/story/2016/06/what-is-the-inflatio...

195 of 296 6/14/16, 4:51 PM



Why hawks should also back the Iran
deal
By CARL LEVIN and JOHN WARNER

How Japan pushes coal on the
world
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By DARIUS DIXON

WRONGOMETER

Donald Trump's imaginary
immigration haul
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By DANNY VINIK

Hidden in Obama’s new climate plan,
a whack at red states
Though weaker than both supporters and critics say, the
new rules do pack one big punch.
By MICHAEL GRUNWALD
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What do they stand for? Good luck
finding out
By DARREN SAMUELSOHN
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The POLITICO wrongometer
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Will Hillary reverse Bill?
Hillary Clinton has a sharp insight on reforming CEO pay.
The policy it could fix is her husband's.
By MICHAEL DORFF

The Clean Power Plan: Not such a big
deal
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For all the hype, it’s only Obama’s fourth most-important
move on climate.
By MICHAEL GRUNWALD

Ex-Im is necessary in an imperfect
world
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By JIM MCNERNEY

Pay as you go
Could the next great funding scheme ever really work?
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By LIISA ECOLA

Jeb Bush's pocket change is
hurtling past Pluto
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By ISABELLE TAFT

The problem with Elizabeth Warren’s
oil arguments
A letter from 13 senators to prevent the U.S. from selling its
oil is full of sensible-sounding points, but they’re wrong.
Here’s why.
By BRUCE EVERETT
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In the Greek crisis, the one number
to watch
By DANNY VINIK
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Greece is worse off—but it's China
we need to worry about
By DANNY VINIK
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Soll: Greece owes less than Europe
says
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Your fridge is spying on you
By KEITH WINSTEIN
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I became a wired wonk
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How fast can idea take off? Check
out this chart
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A Canadian idea Rubio likes
By DANNY VINIK

devices — or Congress
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By STEPHEN HEUSER

Obama’s global-finance problem?
By DANNY VINIK
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The bank bailout’s ungrateful
critics
By MICHAEL GRUNWALD
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Gillibrand’s next strategy on
sexual-assault reform
By DARREN SAMUELSOHN

Hillary the populist
By MICHAEL GRUNWALD

One thing to remember about populism: It's popular. It tends to go over well
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with the populace.

What’s missing from Obama’s new
energy deal
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By MICHAEL GRUNWALD

The scariest number in the patent
debate is also wrong
By COLLEEN CHIEN
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Congress tries to hide a submarine
By MICHAEL GRUNWALD

CAPITOL SOUTH
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This month’s billboards: Small
banks!
Behind the Metro billboards.
By MARGARET SLATTERY
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What AM stations are worried
about
By KEVIN HARTNETT

THE BIG IDEA
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Tax Harvard!
President Barack Obama wants to make college more
affordable. Here's how.
By KEVIN HARTNETT

THE BIG IDEA
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Should we pay politicians more?
By KEVIN HARTNETT

What politicians talk about when they
talk about coal
Data scientists graphed every word from members of
Congress about coal. Here’s what they found.
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By THE LAZER LAB

The Forest Service's climate change
failure
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By TED ZUKOSKI
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Inside the war on coal
By MICHAEL GRUNWALD
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Why we need to save arbitration
By DAVID HIRSCHMANN and LISA RICKARD
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A new Obama emissions play
By MICHAEL GRUNWALD
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How to solve Africa's 'president-
for-life' problem
By JAMES GLASSMAN

The Forest Service takes climate
change seriously
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The agency responds to a recent assertion in POLITICO that
it isn't preparing for climate change.
By ROBERT BONNIE
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Obamacare to launch new payment
scheme
By MICHAEL GRUNWALD

four decades to finalize
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By MARIANNE LEVINE

The farm bill drove me insane
America’s top nutrition thinker tried to unpack the most
important food law. It was a mistake.
By MARION NESTLE
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Q&A with Tom Vilsack, Obama’s
last man standing
By CATHERINE BOUDREAU
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The Pentagon's secret foreign aid
budget
By LORA LUMPE and JEREMY RAVINSKY
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Stop the treatment industrial
complex
By ARJUN SETHI and CATE GRAZIANI
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How Apple's fight with the FBI will
hurt our privacy
By DANIEL ROSENTHAL and JAMIL JAFFER

Clinton vs. Sanders hits the
wonkosphere
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A nasty squabble among Democratic economists pinpoints a
key question about the economy.
By DANNY VINIK
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Obama's hidden climate leverage
By BRIAN POTTS

It takes 890 days to become a barber
in Nevada
Occupational licensing laws are out of control. We need to
fix them.
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By ANDY KOENIG
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How to fix Fannie and Freddie
By JAMES GLASSMAN and ALEX POLLOCK
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The wrong way to fix the FAA
Aviation needs to be reformed, but Congress is about to
crush a crucial part of the market .
By MIKE POMPEO

Ben Carson just called his new plan
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a 'genuine flat tax.' He's wrong.
By DANNY VINIK
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THE DEBRIEF

America way beyond 2016
By DARREN SAMUELSOHN
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The POLITICO Wrongometer:
Fourth Democratic debate
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Faking it
When Congress can’t find real money to pay for laws, it turns
to gimmicks. A guide to the top offenders.
By DANNY VINIK

Why Trump's plan for Muslims is
unconstitutional
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Scholars are saying it passes muster. They're wrong. The
courts would throw it out.
By RICHARD PRIMUS
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The biggest hacks (we know about)
From 'The Interview' to the OMB heist, an interactive tour of
the low points in cybertheft.

Why Asian trade is a national-security
issue
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Two former ambassadors weigh in.
By DAVID CARDEN and DAVID ADELMAN

Obama’s radical proposal for
Puerto Rico’s debt
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By DANNY VINIK

The Democrats’ policy fumble
They’ve got a powerful record to run on. Saturday’s debate
is the latest evidence they’re blowing the chance.
By MICHAEL GRUNWALD
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The ghosts of 2008
By MICHAEL GRUNWALD
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5 myths about the budget
Why most of the big things we argue about are wrong.
By MICHAEL GRUNWALD

THE DEBRIEF
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What candy wants
By DANNY VINIK

How to make the budget work
6 expert ideas for fixing the process—and a cry for help
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Free the funds!
Student aid: It shouldn’t just be for college anymore.
By JAMIE MERISOTIS
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Survey: Advantage Obama
Our bipartisan panel of tax and budget experts expects a
deal rather than a shutdown, and gives the White House the
upper hand.
By DANNY VINIK
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What’s inside the TPP
By MICHAEL GRUNWALD
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Tracking not allowed (unless
you’re Google)
By ALLEN GRUNES

THE DEBRIEF
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Obama's former solicitor general
previews the Supreme Court term
By DANNY VINIK
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Obama vs. teachers unions: It's still
on
By MICHAEL GRUNWALD
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So you want to slash college debt?
Eight cutting-edge proposals for tackling America’s next
great financial crisis.
By MAGGIE SEVERNS

Go big. Go really big.
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How to fix inequality? It's time for research universities to
step up, says ASU president Michael Crow.
By MICHAEL CROW and WILLIAM DABARS

history
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By DARREN SAMUELSOHN and DANNY VINIK

The POLITICO Wrongometer
Our policy reporters truth-squad the Republican debates.
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The power of a lawsuit
Inside a new labor bill, a simple change that could be crucial
to fighting inequality
By RICHARD D. KAHLENBERG and MOSHE Z. MARVIT
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How to kill an agency
Ben Carson wants to end the VA? Good luck. Here’s why it’s
nearly impossible.
By DARREN SAMUELSOHN

Government shutdown: How close are
we?
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By DANNY VINIK

A budget insider says a shutdown this time might be unavoidable—and will
drop huge amounts of power in Obama's lap.

The Katrina disaster that hasn’t
ended
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By MICHAEL GRUNWALD

really going on
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By PARKE WILDE

What will it take to control CEO
pay?
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The new Obama rule that’s making
stockbrokers swear
Whose interest is a retirement adviser supposed to serve?
By MICHAEL GRUNWALD

THE DEBRIEF
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How will Obama's power plan affect
the grid?
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Jon Stewart’s next act: Lobbyist?
By DARREN SAMUELSOHN
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How Obama plans to beat his climate
critics
By JODY FREEMAN
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From Russia, with thrust
By RON WAHID
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Rand Paul is progressive! Oh wait.
By DANNY VINIK
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When do we get hover cars?
Five new transport ideas from around the world.
By BOER DENG

Could pavement get smarter?
Critter crossings, sensitive bridges, and other ways to
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re-imagine good old asphalt
By COURTNEY HUMPHRIES

Hillary is looking at Obamacare's
Cadillac tax
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By DANNY VINIK

The 7-year-old government loan
program that has never made a
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By DANNY VINIK

Leaked: What’s in Obama’s trade
deal
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By MICHAEL GRUNWALD

What Clinton could learn from
O’Malley on banking
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‘Hillarynomics’: A sneak preview
By MICHAEL GRUNWALD
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The future: A guided tour
By DAVID EVANS

The Capitol is not connected to the
Internet
It’s true. Here’s why.
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history
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A great day for coal? Not exactly.
By MICHAEL GRUNWALD
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Fireworks lobby to Obama: Enough
with all the rules
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The U.S. government’s predatory-
lending program
By MICHAEL GRUNWALD
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How Congress sees the world, in
charts
By THE LAZER LAB
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What America’s toughest bank cop
is worried about
By MICHAEL GRUNWALD
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The Obamanomics legacy
A Q&A with Jason Furman.
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‘Frankly, we’re going to be
reauthorized’
Ex-Im Bank CEO Fred Hochberg answers the critics who say
his bank is just a subsidy for Boeing, and explains why it
won’t shut down June 30.
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Navy to launch 40 new cyberattack
teams
“You don't win a knife fight without swinging a knife.”
By KEVIN HARTNETT

Don’t break up the megabanks
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your mind?
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Yes. This is how it works.
By DAVID LAZER and MICHAEL NEBLO

The government program with a 116%
default rate
By MICHAEL GRUNWALD
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‘We are going to pursue all
avenues’
By DARREN SAMUELSOHN
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College-president raises? Arne
Duncan fires off an email
By ARNE DUNCAN

her staff Twitter
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